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Jensen Quality Growth Fund
Schedule of Investments
August 31, 2023 (Unaudited) (Showing percentage of total net assets)

Value

Shares

COMMON STOCK - DOMESTIC - 98.97%

Air Freight & Logistics - 1.73%

United Parcel Service, Inc. - Class B 1,070,000

Beverages - 6.52%

PepsiCo, Inc. 3,838,000

Capital Markets - 1.74%

Moody's Corporation 540,000

Commercial Services & Supplies - 2.10%

Waste Management, Inc. 1,401,000

Containers & Packaging - 1.29%

Ball Corporation 2,484,000

Electronic Equipment, Instruments & Components - 2.21%

Amphenol Corporation - Class A 2,618,000

Health Care Equipment & Supplies

Stryker Corporation 1,981,000

Health Care Providers & Services - 5.08%

UnitedHealth Group, Inc. 1,116,000

Hotels, Restaurants & Leisure - 3.66%

Starbucks Corporation 3,935,000

Household Products - 2.78%

The Procter & Gamble Company 1,888,000

Insurance - 4.47%

Marsh & MecLennan Companies, Inc. 2,403,000

Interactive Media & Services - 6.58%

Alphabet, Inc. - Class A (a) 5,066,000

IT Services - 15,88%

Accenture PLC - Class A (b) 2,016,000

Automatic Data Processing, Inc. 1,557,000

Broadridge Financial Solutions, Inc. 1,423,000

Mastercard, Inc. - Class A 849,000

Pharmaceuticals - 6.64%

Johnson & Johnson 2,172,000

Pfizer, Inc. 9,737,000

Professional Services - 4.24%

Equifax, Inc. 1,287,000

Verisk Analytics, Inc. 738,000
& Semi i -457%

Texas Instruments, Inc. 1,807,000

KLA Corporation 349,000

Software - 11.41%

Intuit, Inc. 889,000

Microsoft Corporation 2,178,000

Specialty Retail - 3.29%

The Home Depot, Inc. 847,000

The TJX Companies, Inc. 699.600

Technology Hardware, Storage & Peripherals - 5.67%

Apple, Inc. 3,165,000

Textiles, Apparel & Luxury Goods - 3.75%

NIKE, Inc. - Class B 3,867,000

Total Common stocks - (Cost $5,844,749,461)

Short-Term Investment - 0.92%
Money Market Fund - 0.92%

First American Treasury Obligations Fund - Class X, 5.261% (c) 96,415,312
Total Short Term Investment (Cost $96.415,312)

Total Investments (Cost $5,941,164,773) - 99.89%

Other Assets in Excess of Liabilities - 0.11%
TOTAL NET ASSETS - 100.00%

Percentages are stated as a percent of net assets.

PLC - Public Limited Company

Non-income producing scurity.

Foreign issued security. Foreign concentration (including ADRs) was as follows: Ireland 6.23% as a percentage of net asscts.

Variable rate security. Rate listed is the 7-day effective yield as of August 31, 2023.

The Global Industry Classification Standard (GICS®) was developed by and/or is the exclusive property of MSCI, Inc. and Standard & Poor Financial
Services LLC ("S&P"). GICS is a service mark of MSCI and S&P and has been licensed for use by U.S. Bancorp Fund Services, LLC.
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